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ISSUE OPENS 
TODAY 

If the Company does not receive the minimum subscription of 90% of the issue amount the 

entire subscription will be refunded to the applicants within 90 days from the closure of this 

issue. If there is a delay in refund of such amount by more than 8 days the Company will pay 

interest at the rate of 15% per annum for the delayed period. 

It could be a show 
worth watching 

To David S. Broder, Clinton-Gore is Harry 
Truman all over again 

T
he legacy of 1948 and 
1968 and the influence of 
Mr Ross Perot lie heavily 

on Mr Bill Clinton's choice of 
Mr Albert Gore for the 
Democratic ticket. It is an 
unconventional but shrewd' 
decision for the Arkansas 
governor to pick the Tennessee 
senator as his running mate. 

In 1948, Harry Truman of 
Missouri, a scorned underdog, 
picked Senator Alben Barkley 
of neighbouring Kentucky for 
second place on his ticket and 
scored one of the great upsets 
of American political history. 
Shift the axis two counties 
south and you have the Clinton-
Gore ticket of 1992. 

The pairing also owes much 
to the "Southern strategy" that 
became part of Republican pre­
sidential doctrine in 1968. That 
was the year Mr Richard 
Nixon, politically homeless 
after moving from California to 
New York, found in the South a 
new political base. 

The Southern strategy has 
been the basis of almost every 
Republican campaign since 
then. Mr Ronald Reagan 
cemented the South to the par­
ty in the Eighties, and Mr Geor­
ge Bush insisting that he was a 
Texan, made it the cornerstone 
of his 1988 drive. 

That Mr Clinton feels 
emboldened to challenge the 
Southern strategy head-on in 
1992 owes something to his 
own Dixie roots. In combating 
Mr Bush for the support of the 
conservative white male, espe­
cially in the South, the 
Democrats have a realistic 
chance to win plurality victor­
ies with the help of a solid 
black vote in both the Deep 
South and the Border States. 

As the Clinton campaign 
manager, Mr David Wilhelm, 
told me the day before Mr Gore 

was formally announced: "If-
it's Gore, we can force Bush to 

"defend his base. He won't be 
able to spend all his time in 
Ohio, Michigan, Illinois and 
California, as he did in 1988." 

In fact, Mr Gore may help in 
several of those states as well. 
The Tennessean is accustomed 
to campaigning in small town 
and rural areas, and there is a 
lot of the South in downstate 
Illinois, in California's Central 
Valley and in all of Ohio below 
Columbus. 

He offers Mr Clinton at least 
a veneer of protection on two of 
the vulnerabilities in the Clin' 
ton record. If Mr Bush hopes to 
make hay on Mr Clinton's sus­
pect environmental decisions 
as governor, Mr Gore as the 
Senate's leadihg environmen­
tal advocate, has the credenti­
als to challenge what the Bush 
administration has done in that 
area. And if Mr Clinton's draft 
record becomes an issue in 
Autumn, as it almost certainly 
will, Mr Gore will be a defen­
der who volunteered for milita­
ry service during the Vietnam 
War, but has long made it clear 
that he, too, opposed the war 
and respected the motives of 
anti-war protestors such as Mr 
Clinton. 

In all these ways Mr Gore 
seems an almost perfect match 
for Mr Clinton, despite the geo­
graphical oddity of the ticket. 
What is suspect about the sena­
tor is his ability to campaign 
well when away from home. He 
has been unbeatable in Tennes­
see, where his father pioneer­
ed the way to the Senate in 
1952. But his 1988 bid for the 
Democratic presidential nomi­
nation showed him often the 
opposite of the easygoing, enga­
ging and yet substantive stump 
speaker he is at home. 

Yet it would be a mistake to 
underestimate Mr Gore—espe­
cially in the television debate 
against the vice-president, Mr 
Dan Quayle. Mr Quayle will not 
want to compare military recor­
ds with Mr Gore. And he can 
hardly fault Mr Gore's credenti­
als on foreign policy. 

If Mr Quayle chooses to raise 
his favourite "family values" 
issue, he will find his Democra­
tic opponent well prepared. As 
I learned one evening at the 
home of a Gore colleague, the 
Tennessean has devoted much 
time and thought to the dyna­
mics of contemporary family 
life, reading psychoanalyst 
Erik Erikson and Harvard psy«-
chologist Carol Gilligan, 
among many others. He is pre­
pared to carry that discussion 
beyond the Murphy Brown 
level — so Mr Quayle had bet' 
ter be sure he has done his 
homework. 

It could be a show worth 
watching. 

The Washington Post 

Freedom to sell their nationhood 

a GUJARAT STATE TEXTILE 
CORPORATION LIMITED 

(A Government of Gujrat Undertaking) 

REGARDING REGISTRATION OF MERCHANTS FOR 
THE SALE OF FENTS & RAGS OF THE CLOTH OF THE 
MILLS OF THE CORPORATION. 
Gujarat State Textile Corporation Limited proposes to register reputed and 

well-experienced merchants having atleast three years experience of fents 

and rags business and (having a minimum annual turnover of rupees 

twentyfive lacs) for the sale of fents & rags' of the cloth of the constituent 

mills of the corporation. They will be required to pay a deposit of Rs.5000/-

as per the terms and conditions of the corporation. Those parties/firms who 

are interested for registration may apply to the corporation in the prescribed 

form available from the corporation. The envelope should superscribe 

"Application for registration of merchants for the sale of fents & rags of 

the cloth of the mills of GSTC Ltd." Those parties who are presently 

registered with the Corporation as merchants of fents & rags should also 

apply. In the event of their not applying, their registration will stand 

cancelled on the finalisation of new list of registered parties. The 
applications should be sent to the Chief Manager (Management Services) at 

the following address within 10 days from the date of publication. 

The Corporation's decision regarding these applications will be final and 
binding to the applicants. 

To 
The Chief Manager, (Management Services) 

Gujarat State Textile Corporation Limited 
1st Floor, Preema Chambers, Sardar Patel Nagar Road, Mithakhali, 
Ellisbridge, Ahmedabad - 380 006. 

NAGARJUNA CONSTRUCTION 
COMPANY LTD. 

Regd. Office : 41, Nagarjuna Hills, Hyderabad - 500 482. 

Public Issue of 18,00,000 Equity Shares of 

Rs. 10/- each for cash at par aggregating 

Rs. 1,80,00,000/-

B
ef ore the Russian presi­
dent, Mr Boris Yeltsin, 
left for the United Sta­
tes last month, he 

placarded the Kitai Gorod and 
a numb.er of Moscow's main 
streets with banners in celebra­
tion of June 12, Russian Inde­
pendence Day. Proclamations 
oif "Long live Russia", "Free 
Russia means Peace and Creati­
vity", "Citizens of Russia, con­
gratulations on your fete" and 
jo on were the first signs of life 
in the narrow streets around 
the GUM department store for 
some time. Most of the build­
ings are closed for repairs, in 
response to the expensive 
reconstruction in the tradition­
al 19th century style demand­
ed by the Pamyat Society and 
other associations. 

But enthusiasm was low and 
the event could hardly be com­
pared to^May Days of the past. 
The declaration of Russian 
sovereignty on June 12,1990, is 
only dimly remembered. That 
Announcement was an impot­
ent gesture by a parliament 
chosen through a moth-eaten 
election. It was no tryst with 
destiny. It did not herald a con­
stitutional crisis, let alone a 
revolution. 

The celebration of Russia's 
independence was one more fit­
ful attempt at building the 
nation's self-image.' The Yelt­
sin government limps on, patch­
ing together an identity for the 
new Russia. The event is to be a 
modern marker in a time chart 
jvhich obliterates 70 years and 
more of Soviet history, under­
scores the achievements of the 
Romanov empire and stresses 
the necessity to safeguard 
Orthodox ritual. 
i The festivities were muted 
partly because the Moscow 
Administration is broke. But 
there are other reasons. Sec­
tions of Russia's more 
eccentric intelligentsia argue 
this is a time for national repen­
tance of evil deeds done and 
tolerated long ago. Others 
want no part of the celebration 
and organised a meeting to 
celebrate independence from 
Mr Yeltsin. For most people it 
is a part of the confusion and 
jincertainty that surround 
them, so they can hardly be 
festive. 

It is patently clear the new 
Russia is in no way just Russi­
an. This makes its identity 
most difficult to understand. 
Like Lithuania, Belorussia, 
Ukraine and others, it is a multi­
national state. Even tlje pre­
ponderant Russian nationality 
is deeply divided according to 
region. The cosmopolitan citiz­
en of St Petersburg has more in 
common with a sophisticate 

Independence has meant second-class citizenship for Russians in their own 
country, writes Hari Vasudevan 

from Kaliningrad than with a 
country cousin from Kamchat­
ka. It is not clear what "nation" 
is the object of celebration. 

Moreover, Russia is a coun­
try where citizens are probably 
the most underprivileged soci­
al category. So they have little 
to be joyous about their inde­
pendence. True, they have 
more political privileges now. 
They can say what they want 
and print what they want. But 
the minister for information 
and the secretary of state are 
not quite happy about this. 

The citizens can learn tales 
of nastiness and cruelty which 
the party stashed away in the 
archives of the Soviet state in 
the quiet buildings on 
Bol'shaya Pirogovskaya or the 
Lyubyanka. If a father or a 
sister disappeared in the Solov-
niki Islands on the White Sea, 
which was a favourite gulag, 
the file is now available to the 
survivor. They will have infor-
'mation on the pick-up by the 
NKVD, DGPYU or KGB; the 
trial; the list and content of 
denunciations and the invaria­
ble demand for "the highest 
penalty the state can mete out". 

But these freedoms are not 

just for the Russians alone, any­
one could make use of them. 
The militia is totally demorali­
sed, as are the officials. They 
do not have the heart to be 
rude any more over the queries 
andrequests they face. So Japa­
nese communists have been 
busy finding out what happen­
ed to their brethren who disap­
peared in the Thirties. Indian 
communists could find out 
about the fate of Abani Muk-
herjee after he was arrested in 
1938 and sent to the gulag, or 
why Virendranath Chatto-
padhyay was arrested, tried 
and shot on that ill-fated day in 
Leningrad in 1937. 

The privileges of the non-
citizen, in Mr Yeltsin's Russia, 
are more than those of the 
citizen. The sole exception is 
the non-citizen from a member-
nation of the Commonwealth 
of Independent States, though 
the distinction is difficult for 
want of new passports. The 
situation of a non-Russian from 
outside the CIS has improved 
rapidly since the democrats 
came to rule Russia. 

In the past, as Martin Walker 
wrote for his tribe of Anglo 
Saxon journalists and diplo­

mats, the non-Soviet lived in a 
ghetto. If he came into the coun­
try for a short stay, he was flee­
ced. Hotels were gruesomely 
expensive, the exchange rate 
was poor and the people were 
hardly helpful. 

Those who came for a long 
stay suffered similar disabili­
ties. Everything from their hou­
sing to their theatre tickets 
were dealt with by the UPDK. 
Movement was restricted. Fore­
igners were rarely given per­
mission to use the electric train 
services to the suburbs or the 
ferries on the Moskva-Volga 
river system which went up to 
Leningrad and down to the 
lower Volga towns. 

Foreign goods were availa­
ble only in the valuta, foreign 
exchange shops. American 
diplomats resorted to their 
own shops in the embassy 
grounds. Indian diplomats flew 
in bhindi, potol, jhinge, 10 kgs 
per head, from home. In 
Leningrad, where the Ameri­
cans were particular about the 
water they drank, they had it 
imported from Stockholm by 
tanker. 

Foreign scholars were dis­
tinctly underprivileged. Scruti­

nised by the "foreign depart­
ment" of the institutions to 
which they were attached, they 
were kept to their own reading 
rooms in the archives and deni­
ed access to the catalogues of 
the papers. Soviet scholars and 
journalists rarely spoke freely 
to their foreign counterparts. 
As one professor of philosophy 
explained to pie when I asked 
him about generational con­
flict in the politburo, "I cannot 
give you a satisfactory answer. 
After all, you are going away, 
but I have to live here..." 

This has all changed. The 
non-Russian today is a coddled 
individual. He lives in a ghetto, 
but it is a ghetto of privilege. 
He stands in queues in the 
gastronoms, food shops, if he 
wants to. He picks up his groce­
ries, for dollars, from a number 
of European and US-style 
supermarkets — oranges from 
Israel, kiwifruit from Down 
Under, mangoes from Florida, 
muesli from Switzerland. A 
ticket for the Bolshoi, once the 
largesse of Intourist, can be 
bought cheap for dollars from 
touts at the Teatralnaya and fol­
lowed by supper at the Metro-
pol for $ 35 or so. 

Information is readily availa­
ble to the resident non-
Russian. Time Out in Moscow, 
The Guardian (Moscow) and 
the English version of the 
Kommersant are only a few of 
the English newspapers which 
provide extensive information 
about every aspect of Russian 
life. Scandalous titbits are also 
available, if you pay prices 
which only those who have 
valuta can afford. There are a 
number of information agenc­
ies looking around for custo­
mers. Most politicians are 
eager to talk to accredited 
representatives of .major news­
papers and to trundle out ideo­
logical pictures which may, 
with luck, last 24 hours, but 
which they hope will place 
them in a long tradition of philo­
sophising running from 
Tolstoy to Pasternak and 
Solzhenitsyn. 

Democrats are more down to 
earth. Most of them expect a 
present or a hefty sum deposit­
ed in dollars with a secretary 
before an' interview. Mr Yelt­
sin began the tradition of bar­
ing the soul to Western media 
in 1987, when he gave an inter­
view to the British Broadcast­
ing Corporation after he was 
sacked as the mayor of Moscow. 

Needless to say, foreigners 
have easy access to the 
archives now. Separate read­
ing rooms are gone. Catalogues 
are easily available. There is a 
project afoot to microfilm the 
most important sections of the 
archives of the Soviet state and 
deposit the film at the Hoover 
Institute in California. 

Those who wield the green­
back and those who are the spe­
culators in trade and real esta­
te, therefore, are the real bene­
ficiaries of Russia's emergence 
in real terms. Thermidorian 
members of the old 
nomenklatura have done well 
too. So an odd mixture of non-
Russian businessmen and 
diplomats and Armenian, Geor­
gian, Azeri or Central Asian 
traders are the real inheritors 
of Soviet power, together with 
the democratic politician. 

Russians retain an option to 
prosper in provincial towns, 
say, Kostrona or Nizhny. But in 
Moscow they are marginalised 
among the prosperous. They 
are driven by real estate sharks 
from the plum spots of the cen­
tre to Domodedous and other 
suburban mass settlemenmts. 

All this is done in the hope of 
resurrecting Russia. The ques­
tion is what will remain of Rus­
sia to save when "everything 
that can be sold is sold and eve­
rything that can be betrayed is 
betrayed". Probably a series of 
festivals and celebrations. 

ISSUE HIGHLIGHTS 
• Well established consistent dividend paying company 
with an excellent track record ot growth and profitability. 

• Increase in profitability by over 45% p.a. during the last 
three years. 

• An issue by a member of the Venkateshwara 
Hatcheries (VH) Group. 

• Established nationwide marketing network. 

• Diversified product range with established market. 

• Vast potential for Venky's processed food range. 

• Largest Breeder Feed manufacturer in the country. 

• Low gestation period for envisaged projects. 

• Listing at Pune, Bombay, Delhi, Madras, Bangalore, 
Calcutta and Hyderabad Stock Exchanges 

Lead Managers to the Issue 

SBI Capital Markets Ltd. 

202, Maker Tower "E", 

20th Floor, Cuffe Parade 
Bombay - 400 005. 

! CANBANK 
HNANCUt faVKB lie. 

Methodist Complex, 

' Abid Road, 
Hyderabad-500 001. 

Building on strength. 

We're sure you must have heard about us We've been in 
the poultry line for quite some years Initially 
manufacturing vaccines and chemicals for better poultry. 

Today, we have lots to 'cluck' over. 

If the Company does not receive the minimum subscription of 90% of the issued amount, the entire amount received on subscription will be refunded to the applicants within 90 days from the closure of this 
issue. If there is a delay in refund of such amount by more than 10 days, the Company will pay interest at the rate of 15% per annum for the delayed period. 
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Public Issue of 28,60,000 
Equity Shares of Rs. 10 each at a 
premium of Rs. 13 per share 
aggregating Rs. 657.80 lakhs. 

Lead Managers to the Issue: 

AllBank FINANCE Ltd. . 
(A Wholly owned Subsidiary of Allahabad Bank) 

18-G, Deshmukh Marg, 

Bombay-400 026. 

Bank of Baroda 
Merchant Banking Division 

16th Floor, Stock Exchange Towers. 

Dalai Street, Bombay 400 023 
Venky's (India) Limited-Eggspeits 

Registered Off ice:  

"Venkateshwara House" 

S.No.  114/A/2,  Pune-

S i n h a g a d  R o a d ,  

P u n e - 4 1 1  0 3 0 .  

GROUP 

A member 
ot the VH Group 

THE VH GROUP 
• Comprises forty companies including Venkateshwara Hatcheries Limited, Western Hatcheries 
Limited, Venco Research And Breeding Farm Limited, Vehkateshwara Research and Breeding 
Farm Limited and VJ Equipment Limited. 

• Has foreign collaborations with world renowned ISA Breeder's Inc., U.SA.. Cobb Vantress Inc., 
U.S.A., Jamesway Incubator Corporation, Canada, SPAFAS Inc., U.SA. and Tri Bio Laboratories Inc., 
U.SA. 

RISK FACTORS 
• Competition from unorganised sector. However, the 
market segments targetted by the Company are not those 
influenced by this sector. 

• Profitability may be affected by increase in input prices. 
However, the increase is likely to be offset by increase in 
selling pricesthange in input constituents. 

• Production can be affected due to nutritional and 
microbial factors. However, these are well taken care of 

-~-"Ey he ultra modern Poultry Diagnostic Research Cehtre 
owned by the Group and by administering prophylactic 
vaccines and other health products 

• Application lor power is pending However the Company has made provisions for captive power 
generation. 

* Is the only manufacturer of premium quality Specific Pathogen Free Eggs — an import substitute 
used in the manufacture of human and livestock vaccines — in India. 

* Has state-of-the-art facilities comparable to the best in the world. 

* Is in the process of transfer of technology for development of inactivated vaccines to Tri Bio 
Laboratories Inc., Gainesville, Georgia, U.S.A., a world leader in the production oi vaccines. 


